JAKALA ARDIAN

® DATA DRIVEN PERFORMAMNCE

PRESS RELEASE

ARDIAN INCREASES ITS INVESTMENT IN JAKALA BY ACQUIRING A 60% STAKE IN
THE COMPANY ALONGSIDE FOUNDER MATTEO DE BRABANT, MANAGEMENT,
AND LEGACY PARTNERS WITH THE OBJECTIVE OF BECOMING ONE OF THE

WORLD LEADERS IN MARTECH

Milan, 22 February 2021 - Ardian, a world-leading private investment house, announces the
acquisition of a majority stake in Jakala, the first marketing technology, or ‘marfech’ group in ltaly and one
of the top five in Europe.

Jakala operates in a rapidly changing market, assisting its clients, particularly large corporations, to make
the best use of technology and data to enhance and develop their business through innovative sales and
marketing projects.

Ardian first invested in Jakala in 2018 through the Ardian Growth team led by Laurent Foata with a minority
stake acquisition. With this new investment from its buyout fund together with the growth fund, Ardian
confirms its confidence in a fast-growing company with an innovative business model. The Equity Club,
promoted by Roberto Ferraresi and Mediobanca, H14 managed by Luigi, Eleonora and Barbara
Berlusconi, PFC, holding company of Marzotto's family (represented by Guglielmo Notarbartolo), and
current management of the Group, will reinvest in the company alongside Ardian and Matteo de Brabant
(who retains 25% through Jakala Holding).

With Ardian's support, Jakala will have the financial resources and support necessary to accelerate its
growth strategy in Italy and abroad notably through build-ups. In line with its investment philosophy based
on the full support of entrepreneurs to support the growth of companies with great potential and create value
for all stakeholders, has decided to further support Jakala, a leader in the martech sector which is expanding
internationally thanks to the acceleration of the data and digital transformation process.

Jakala Group was founded in 2000 through the vision of Matteo de Brabant, Founder and Chairman. It
was the first company in ltaly to combine marketing and technology, and it merged on 2014 with Seri
System, and one year later Value Lab joined the Group, creating an integrated group in the world of Sales
& Marketing services. Following the entry of Ardian and the other shareholders into Jakala's capital in 2018,
the Group accelerated its expansion opening in new markets including USA, UK, Brazil and Poland. During
this time the firm conducted crucial acquisitions: Volponi, which enabled Jakala to strengthen its position in
the world of engagement, and 77 Agency, one of the largest independent international digital media &
performance agencies.

The Group has more than 1,000 employees, 60% of whom are under 35 years old and half of whom are
women. It has a turnover of EUR 300 million, 35% of which is generated internationally in the 12 European
countries in which it operates. The Group has experienced strong organic growth but has also closed 10
acquisitions, which has allowed the integration of new expertise. Over the last 5 years, EBITDA has grown
significantly at an average rate of 25% per year.



Despite the coronavirus pandemic, Jakala showed great resilience because of its innovative approach, and
200 new hires were made.

The Ardian Buyout team in ltaly, with Managing Directors Marco Bellino and Yann Chareton, and Jakala's
top management, led by founder and Chairman Matteo de Brabant and CEO Stefano Pedron, commented:
“Jakala's uniqueness and expertise make it a key player in the digital marketing sector at an international
level with huge growth prospects in different geographic areas. The support of an investor such as Ardian,
Europe's leading private equity fund, will be fundamental in facing a new phase of growth. Between Jakala
and Ardian there is a full sharing of objectives and values, an important example is the B Corp project.”

The transaction is subject to customary closing conditions, including regulatory consents.

ABOUT ARDIAN

Ardian is a world-leading private investment house with assets of US$ 1 10bn managed or advised in Europe,
the Americas and Asia. The company is majority-owned by its employees. It keeps entrepreneurship at its
heart and focuses on delivering excellent investment performance to its global investor base.
Through its commitment to shared outcomes for all stakeholders, Ardian’s activities fuel individual, corporate
and economic growth around the world.
Holding close its core values of excellence, loyalty and entrepreneurship, Ardian maintains a truly global
network, with more than 700 employees working from fifteen offices across Europe (Frankfurt, Jersey,
London, Luxembourg, Madrid, Milan, Paris and Zurich), the Americas (New York, San Francisco and
Santiago) and Asia (Beijing, Singapore, Tokyo and Seoul). It manages funds on behalf of more than 1,000
clients through five pillars of investment expertise: Fund of Funds, Direct Funds, Infrastructure, Real Estate and
Private Debt.

www.ardian.com

LIST OF PARTICIPANTS

Jakala:

M&A Advisor: Mediobanca

Legal Advisor: Gatti Pavesi Bianchi Ludovici and lawyer Giuseppe de Franciscis
Financial DD: New Deal Advisor

Tax DD: Gatti Pavesi Bianchi Ludovici

Ardian:

M&A Advisor: Arma Partners (Lead) and Vitale&Co

Legal Advisor: Giovannelli e Associati (Corporate), Gattai, Minoli, Agostinelli, Partners (Financing), Gitti
and Partners (Structuring)

Strategic DD: Roland Berger

Legal DD: Giovannelli & Associati

Financial DD: KPMG

Tax DD: Gitti and Partners
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