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MILAN
25 July 2023

Ardian completes first residential real estate
investment with the acquisition of a historic
property in Milan’s Magenta district

This redevelopment project is Ardian’s first investment in the residential sector and will
see the building refurbished to the highest design and sustainability standards.

Ardian, a world-leading private investment house, announces that it has completed the acquisition of
4000 square meters property located in Milan at Via Giuseppe Revere 3.

The building was acquired by Ardian through an investment vehicle that will be managed by Investire
SGR, a leading independent asset management company which specializes in bringing value to real
estate portfolios.

The historic property has a gross floor area of approximately 4,000 square meters and dates back to
1898. Itis located in the Magenta district, one of the most beautiful and elegant areas of Milan, and is
on the doorstep of Sempione Park, a haven of green space at the heart of Milan’s historic city centre. The
property is surrounded by landmark buildings including the 15th-century imposing Sforzesco Castle and
museums, the Arena Civica, the Arco della Pace and the Triennale di Milano.

The Arena Civica is a large amphitheatre born by the will of Napoleon in the early 19th century and
today one of the city's main multi-purpose sports facilities; the near Arco della Pace is a triumphal arch
and one of the most important symbols of neoclassicism in Milan; in front of the park is the Triennale di
Milano, an international cultural institution which hosts exhibitions, conferences and events.

The eight-story building consists of seven floors above ground and one basement floor, with two urban
villas also overlooking the inner courtyard. After being acquired by Ardian, the building will be
refurbished to the highest design and sustainability standards. It will use renewable power sources such
as geothermal energy, energy-saving luminaires, automated management systems and high thermal
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performance of the building envelope. The refurbishment will be completed in partnership with the De
Amicis Architetti studio, specialists in modern luxury design and preserving historic architectural features.
New, high-quality finishes and large terraces overlooking the park for use by residents will complete the
refurbishment project.

Ardian continues to invest in ltaly with a "Buildto-Green+" strategy to fill the scarce supply of sustainable
buildings across the office market. After acquiring a Milan office building on Amerigo Vespucci 2 street
in December 2022, Ardian is refurbishing the building to achieve net-zero energy standards. Ardian will
replicate that strategy in the residential market with the acquisition of this historic building on Revere 3,
which will become a best in class building for energy performance.

"We see inferesting and affractive investment opportunities in Europe’s residential property market. lfaly,
for example, has a scarce supply of quality buildings that meet the market’s highest sustainability
standards. To put that info perspective, about 80 per cent of residential properties in ltaly were built
before the 1980s. Milan is also experiencing growing demand for different types of accommodation
particularly in student housing, where need far exceeds supply thanks fo a growing young population
and increasing number of international students. There are many opportunities for valve creation in
multifunctional urban regeneration projects including a mix of residential, office and commercial use. This
is especially the case for projects focused on reaching new sustainability goals, for example around
improved energy consumption and social impact.”

© RODOLFO PETROSINO e HEAD OF REAL ESTATE SOUTHERN EUROPE ARDIAN

“We have always invested in redevelopment projects and focused on improving the sustainability
credentials of these buildings. We will continue to follow this strategy in the office market, in addlition to
replicating our approach in the residential secfor. Despite the current macroeconomic backdrop, the
demand for new residential units of the best quality and with the highest sustainability standards continves
to grow. This is due fo the scarcity of quality housing and a polarization in the market, with ESG regulation
driving demand fowards low-carbon properties. Milan is a hotspot for sustainable urban transformation
according to the smart city model, attracting significant property investors and managers. It is a blueprint
for a new type of residential market which can be replicated in other cities.”

e MATTEO MINARDI e HEAD OF REAL ESTATE ITALY ARDIAN

“We are proud to launch this new investment vehicle with Ardian, which has chosen Investire SGR as
partner for its first residential transformation project. Thanks to our proven track record and consolidated
experience in redevelopment projects and urban regeneration, we further consolidate our leadership in
the residential segment as a reference partner for international investors.”

© ALESSANDRO POLENTA ¢ MANAGING DIRECTOR AT INVESTIRE SGR

LIST OF PARTICIPANTS

Legal, administrative and structuring Advisor: Gattai, Minoli, Partners
Environmental and Technical Due Diligence: Yard Reaas

Tax Advisor: Fivelex Studio Legale e Tributario

Notary: Dario Cortucci

Seller’'s Advisor: Dils
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Ardian is a world-leading private investment house, managing or advising $150bn of
assets on behalf of more than 1,400 clients globally. Our broad expertise, spanning
Private Equity, Real Assets and Credit, enables us to offer a wide range of investment
opportunities and respond flexibly to our clients’ differing needs. Through Ardian
Customized Solutions we create bespoke portfolios that allow institutional clients to
specify the precise mix of assets they require and to gain access to funds managed by
leading third-party sponsors. Private Wealth Solutions offers dedicated services and
access solutions for private banks, family offices and private institutional investors
worldwide. Ardian is partowned by its employees and places great emphasis on
developing its people and fostering a collaborative culture based on collective
intelligence. Our 1,050+ employees, spread across 16 offices in Europe, the Americas,
Asia and Middle East are strongly committed to the principles of Responsible Investment
and are determined to make finance a force for good in society. Our goal is to deliver
excellent investment performance combined with high ethical standards and social
responsibility.

At Ardian we invest all of ourselves in building companies that last.

ardian.com
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